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M. A. Economics (Annual Scheme). - =~ -

There shall be nine papers in all, seven will be compulsbr’y papers and the rest
two will be optional papers. Candidates are required toattempt five questions
in all selecting at leasf one question from each section. Allquestions carry
equal marks. - A

Compulsory Papers

For M. A. Previous

Y

Paper-1 - ¢ . Micro Economic Theory

Paper-11 : Macro Economic Theory

Paper-1II o :  Quantitative Methods for Econemics
For ML.A. Final

Paper-IV S Public Finance

Paper-V : International Economics

Paper-V1 : Development Economics

Paper-VII : Advanced Indian Economy
Optional Papers

Candidates will be required to select any two optional — One for M. A.
(Previous) and the other for M. A. (Final) examination from the following:

Optional (i) : Agricultural Economics

Optional (ii) : Industrial Economics

Optional (iit) - : Demography

Optional (iv) : Survey Methods

Optional (v) :  Indian Banking System

Optional (vi) : International Finance

Optional (vii) : Histary of Economic Thought
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+Optional (x) o Labour and Industriai Relations .
Optional (xi) : - Economics of Infrastracture
Optional (xii) | :  Health Economics
Optional (xiii) : Environmental Economics

COMPULSORY PAPERS FOR M.A. PREVIOUS
PAPER—I‘ MICRO ECONOMIC THEORY

Duration: 3 Hours ) . o Max.Marks 100

Note: The paper will contain nine questions having three questions in each section.
Candidates are required to attempt five questions in all, selecting at least one question from
each section. ’
Section - A

Theory of Consumer Behaviour — Cardinal and Ordinal utility approaches, Derivation of
Individual Demand Curve, Market Demand Curve, Determinants of Demand, Elasticities of
Demand, Price, Income and Substitution effects, Normal, Inferior and Giffen goods.
‘Complementary and Substitute goods, The Revealed Preference Hypothesis, Consumer
Surplus and its reformulation, Consumer Behaviour under Uncertainty (elementary
approach).

Production: Production Function- Law of variable proportions, Three stages of production,
Laws of returns and returns to scale, Isoquants and optimum factor combination, Expansion
path and Isoclines, Capital deepening and Labour deepening technology through Isoquants.

Section - B

Theory of cost- short run costs, long run costs, Empirical cost function (Stigler Surviver
Method), Economies of Scale.

Different Market Structures Perfect compétition and its relevance.

Monopoly- Impact of taxes on price and output, Measurement of Monopoly power, Price-
Discrimination under of monopoly with illustration, Impact of Monopoly on Econom1c
Welfare, Monopolistic Competition- Product differentiation and demand curve,
Equilibrium of a firm (Chamberlm Model), Excess capacity accordmg to Chambcrlm.
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s 0ligopoly- I\oncoﬂusive oligopoly {Couinot; Berutnd; Chamberiin; Kinked demand CfvE

and Stackelberg Models) and Collusive Oligopoly (Cartels and Price Leadershlp), Full cost
pricing, Theory of Hall and Hitch Theory of limit pricing.
Section - C

Pricing of factors - Factor pricing in competitive and imperfect compctitive markets.
Exploitation of Labour (Joan Robinson and Chamberlin approachcs) and Trade Union,
Bilateral Monopoly
Welfare Economics- Pareto optimality Criterion, Kaldor-Hicks Compensation Criterion,
Bergson Social Welfare function, Maximization of Social Welfare and the point of Bliss,
Welfare Maximization, Externalities, Theory of Second Best
Books Recommended. L

1. A Koutsoylanms Modem MICI'O Economxcs, Machllan, London.

2. ‘H.L Ahuja: Advanced Econonnc Theory, S. Chand & Co., New Delhi ’_

3. HL Ahvja: Uchchatar Arthnc Siddhant (Hindi) S. Chand & Co., New Delh1

4. D. Salvatore: Micro Economic Theory, Schaum’s Outlme Senw, Thtrd edition,

McGraw-Hill Inc NewDelhl

Re[erem:e Books

1. D. Salvatore chro Economic Theory, Harper Collins

2. J M. Josln Theory of Value, sttn'buuon and We!fare (Vlkas, NewDelhl)

’ 3. KC. Roy Choudhary Mxm'o Eoonomlcs Tata McGraw Hill Publishing Co., New
' Delhi
4. P. R.G Layard and A.A Walters MlCtO Economxc ’I’heory, McGraw Hill Publishing
Co., New Delhi o S
5. Hal R Vanan MlCl'O Econoxmc Analysxs (Indian Prmt), Afﬁhated East- West Press
~ Pvt. Ltd., New Delhi.
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~'PAPERTI: TVIACRO ECONOMIC THEORY

Duration: 3 Hours  Max. Marks: 100

Note: The paper will contain nine questions having three questions in each section.
Candidates are required to attempt five questions in all selecting at least one qmnon from
each section. » '

Section - A
Basic Concepts & Methodology, Macro Economlc Variables. (e g natlogal income,
employment, saving, investment, price level, wages, interest rate), Real and nominal
quantities, Stock and flow variables and their inter- relationship, Problem of aggregation in
the construction of Macro Economic variables.
Structure of National‘ Accounts- transactions of consumption, production, “investment,
government and foreign trade sector. Concepts, components and measuremeiit of national
income, Value of Money, changes in the value of money, The Quanﬁty Theory of money
and its variants mcludmg the Friedman’s reformulation of the Quannty Theory Post-
Keynesian Theories of Money Demand.

Section - B
The Classical Theories of saving, investment, interest rate, wage and employment. The
Complete Classical model of determination of employment and mﬂpuﬂSay"d law, Price
and wage flexibility and full employment, The Real Balance Effect, Keynesian criticism of
the Classical theories, Kcynwian model for the determination of income and employment.
The consumption functlon hypothcs&c Absolute Income, Relative Income, Permanent
Income and Life Cycle Hypothesis. Business Cycles models of Samuelson, Hicks and
Kaldor.

, Section-C

Macro economic equilibriqu relative roles of Monetarji and fiscal polioiés, IS-LM
analysis, Fleming- Mundell open’ economy model, Stabilization policy: prospects and
problems, Aggregate Demand and Aggregate supply curve analysis.
Phillips curve, The comrol of inflation and recession in developmg and developed

economies. _
Central Bank and Commercial Banks, Instruments of monetary policy and their relative

effectiveness in various situations. -
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+pfoney -Supply, its “deférniiuiits;” High ‘Poweted money, Money Multiplier, Domestic
monetary policy in India since 1981- Its role, effectiveness in various situations.
Note: Use of non- prog_rgmm’able calculator is permitted.
Books Recommended: |
1. Gardner Ackley: Macro Economic Theory (Latest Ed.) (Macmrllan, NewYork).

bt

NS R

9.

Martin J Bailley: National Income and the Price Level, Chap.2and 3
Edward Shapiro: Macro Economic Analysns (Latest Ed) (Hamourt Brace

Jovanovich)
K.C. Rana and K.N. Verma: Macro Economic Analysis (V ishal Publishers).

William H. Branson and James M. Litvack: Macro Economlcs (Harper and Row)
Rosalind Lavacic: Macro Economics (Macmillan) :

M.J.C. Surry (Ed.): Macro Economic Theories (Tata MacGraw Hill) |

R.F. Henson: Guide to Keynes (Tata McGraw-Hill)

Dadle Dillard: A Guide to Keynes (Tata McGraw-Hill)

Reference Books:

1.
2. M.G. Muller (Ed.) Readings in Macro Economics, 1966 (Edward Elgar Publishing)
3. Reserve Bank of India: Reports on Currency and Finance -

4,
5
6

~

9.

MK. Evans: Macro Economic Activity (MacMillan Publication)

Reserve Bank of India: Annual Reports- 1998 onwards

. Reserve Bank of India: Monthly Bulletin
. JM. Keynes: The General Theory of Employment, Interest and money (MacMillan

Cambridge University Press)

Barret: Macro Economic Policy (Prentice Hall)

Uma Dutta Roy Choudhary: National Income Accounting, Macmillan India Ltd.
Delhi

Prabhat Patnaik: Macroeconomics, Oxford University Press

10. A K. Dasgupta: Macroeconomics Analysis (New Delhi Publisher)

11. H. L Ahuja: Samashti Arthshastra (Hindi), Macro Economics (Eng.)

12. Rudi Dornbush, S Fisher and R. Startz: Macroeconomrcs, Tata McGra-Hill Edition, 2000
13. Raghbendra Jha: Contemporary Macroeconomlcs (Edward Elgar Publishing)
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- PAPER-II QUANTITATIVE METHODS FOR ECONOMICS ~
Duration: 3 Hours 'Max. Marks: 100
Note: The paper will contain nine qu&stlons havmg three questions in each section.
Candidates are required to attempt five quwuons in all selecting at least one quectwn from

each sectxon.
Sectwn -A :

Measures .of Central Tendency- Mean, Median, Mode Geometnc Mcan and Harmonic

Mean.
Dispersion- Quartile deviation, Mean Deviation, Standard deviation, Coefficient of

Variation.
Skewness- Karl Pearson’s Coefficient. Correlation and Simple Regression (Emphasis on
interpretation). oy

" Analysis of Time Series- Components, Trend by moving average methods and lezst squares
method, Determination of Seasonal Variation .
Index number- Cost of hvmg mdex Fisher’s Ideal Index and test of Ideal Index Number

Section - B
Probability- Basic concepts and calculation of simple probabxhty problems, Mathematlcal
Expectation, Bmomxal Powson and Normal distributions, Sampling Distribution of t, y
(chi square) and F and thelr _properties (without proof), Testing of Hypothesis- Basic
Concepts, t test (Slgmﬁcance of Mean and Difference between means) +* test, F test, (test
of Independence, homogeneity and Goodness of Fit).
Linear Programming- Formulation, Graphical solution, Simplex Method involving two
variables for maximization only. |
, Section- C _

Simple Differentiation, Partial Differentiation of Functions involving two independent
variables, Maxima and Minima with and without constraints. |
Applications of dlfferentxal calculus in Economxcs (Utility Maxnmlzauon, Profit
Maximization, calculatxon of dlfferent elasticities, detexminahon of nature. of goods),
Integration- One variable case, Deﬁmte Integrals Apphcatlons of Integral Calculus in
Econpmics (Denvanon of Total Cost ﬁmctlon consumpuon function, saving functxon,

consumer’s surplus and producer s surplus)
[ [, - - ) - D ‘Regls Acad‘)
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»-i)lfferentxal Equations and its App]lcanon inEconomics.
Fust order difference equation and its’ apphcatlons in Econoxmcs (Cobweb Model and
Income Determination), Determinants, Matrices (Multiplication and Invetse)

Solution of Sxmulmneous Equatlons by Cramer’s Rule
Books Recommended
1. S.P. Gupta: Statistical Methods Sultan Chand & Sons, New Delhi.
2. B.C Mehta and G.M.K. Madnani: Mathematics for Economlsts, Sultan Chand &
| Sons New Delhi -
3. Kailash Nath Nagar: Sankhxyikx ke Mool Tatva (Hinch) Meenaksm Prakashan,
Meerut
4. Laxmi Narain Nathuramka: Arthshastra Mein Ganit Ke Prayog (Hindi), College
Book House, Jaipur
Reference Books: |
1. R.G.D Allen: Mathematical Analysis for Economists, MacMillan, London.
2. Alpha C. Chiang: Fundamental Methods of Mathematlcal Economics, McGraw-
Hill, Tokyo.
3. F.F Croxton, D.S Cowden & S. Klein: Applied General Statistics, Prentice Hall of
India, New Delhi. N
4 AL. Nagar and RK. Das Basic Statistics, Oxford Umversxty Press.
5. AL. Nagar&PD Sharma. Statistical Methods of Economic Analysis, S. Chand &
Co.,New Delhi. |
6. Edward T. Dowling: Mathematics for Economists, Schaum’s Outline Series,
McGraw—Hill Book Co., New Dethi. .
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COMPULSORY PAPERS FOR FINAL

PAPER-IV: PUBLIC FINANCE
Duration: 3 Hours Max. Marks: 100
Note: The paper will contam nine questions having thtee quectlons in each section.
Candidates are required to attempt five queeuons in all selectmg at least one question from
each section. ‘

Section -A
Nature and Scope of Public Finance, Role of government in the economic activity-
Allocation, Distribution and Stabilization functions. Private, Public and Merit goods,
Optimal Budgeting, Principle of Maximum Social Advantage, Public Budgets.
Public Expenditure- A positive approach, Wagner’s Law, Theory of Social Goods, Bowen,
Lmdhal and Samuelson s Models. Effects of Public Expenditure on Productlon and
Dlstnbutlon. N
Pubhc Revenue— Buoyancy and elasucuy of a tax, Justxce in taxatxon, Ablllty to Pay
Approach, Equi-proportional, Equi-marginal and least aggregate sacrifice principles. |
Section - B '
Shifting and Incidence of taxes under Monopoly and perfect. competition, Effects of
Commodity taxation on production, Eﬁ‘eets of direct taxation on production (viz. labour
supply and savmg rate) and distribution, Progressnveness of a tax system and its
easmement e s T
Theory of Public. Debt Eeonomlc eﬂ’ects of pubhe debt, Loans and savings. as sources of
ﬁmnce for deveIOpment, Burden of pubhc debt on ptesent and future generauons _
F lscal Pohcy ObjCCthCS, neutral, compensatory and Functional Fmance Balanced Budget
Mumpher, F lscal pohcy in under-developed countnes, Automatxc and bmlt-m-ﬂexnblhty
Sectton C
Major trends in pubhc expcndlturcs in Indxa (growth and composmon) Salient features of
the Indian Tax System; Major Taxes, Main trends in the revenue of the Central and State
Government in india_; Nonf _tya;(‘reyex[xue; Recent tax reforms; Internal and External pyblic
debt of Indna ' Acad.)
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India; Cntena for resource transfer ﬁ'om the centre to the staim, Finance Commlssxons and

revolution of resources to Rajasthan

Books Re,conmended° _
L RA Musgrave: Theory of Public Finance (Tata MoGrav. il '
r RA Muserave and P.B Mitsieave: Public Fiusia
3. S. Gangulx Public Fmance (Concept Pubhshcr)
4. H.L.Bhatia: Public Finance (Vikas Publishing House)
5. Prem Prakash Sharma: Sarwsjanik Vitt Ke Siddbant (Hind).
6. R.Jha: Modern Theory of Public Finanice (Willey Eastern, New Delhi).

PAPER-V: INTERNATIONAL ECONOMICS
_Duration: 3 Hours | Max. Marks: 100
Note: The paper will contain nine questions having three qﬁwﬁons in each section.
Candidates are required to attempt five questions in all selecting at least one question from
each section.
Section - A
The Law of Comparative Advantage — Merceatalists Approach
Classical Theory of Comparative Advantage; Views of Adam Smith, Mill, Haberler and
Ricardo . .
The standard theory of trade- Production functions, Community Indifference Curve, Offer
curves, Trade Indifference Curve, Trade offer curves, Meade’s General Equilibrium of
trade.

Factor Endowments and Heckscher-Ohlin Theory-Factor Price Equalization, Stolper-

Samuelson theorem, Rybczyqéki Theorems.
Empirical Tests of Ricardo and Heckscher-Ohlin Theories, Complementary Trade theories.

Economic Growth and International Trade: Growth of factors of production, Technical
progress. '
Section - B
Free Trade versus Protectlon, Tariff (Partlal equilibrium effects, Optlmum Tariff); Other
Trade Restrictions (Quota, Quota versus tariff, Non-tariff barriers and the new

protectionism); The Polmcal Economy of ] Protectwmsm and Strategnc Trade Poh.cy‘ |

%\"f

~ {

N i

iy gistrar (Acad.}

T ety of Rajasthan @
4 :\-V\;R

" gisoal Federalism- Theory and pmblems, probimns of c:nme-state finaricial iélations i~



g,uOﬁOHIIC Integration- Theory of Custors Union,” RﬂgbnﬂTm&ngBlmh
Trade and Economic Development- Terms of Trade, Export Instability and economic
development, Import Substitution versus Export Promotion, Current trade proble_ms of
developing countries, Role of the World Bank/ WTO
International Resource Movement and Multinational Corporations- Labour and Capital
Movements and their effects, Brain Drain and role of MNCs.
Section - C
Foreign Exchange Market: F unctlom, Foreign Exchange risks, Hedging, Speculanon,
Arbxtrage Future and Options.
Exchange Rate and Exchange rate determmanon theories; Spot and Forward rates,
Purchasing Power Parity Theory; Monetary approach and Portfolio Balance approaches of
exchange rate determination; Euro Currency Market. | |
Balance of payment- Accounting, Causes of disequilibrium and remedies; Devaluatxon and
Marshall- Lerner condition, Elast:cxty and Absorption approaches.
Fixed and Flexible Exchange Rates- Case for and against fixed/flexible exchange rates,
Adjustment under gold standard, Price specie flow Mechanism.
Books Recommended: '
1. Dominick Salvatore: International Economics, Il Ed., MacMillan, 1990
2. Herbert G. Grubel: International Economics, Richard D. Irwin, 1977
3. Bo Sodersten and Geofrey Reed: International Economics, IIT edition,‘ MacMillan,
1994 ,
4. Peter B. Kenen: The International Economy, III Ed., Cambridge University Press,
2000 -
Reference Books:
1. Krugman, P.R. and Obstfeld M. International Economics, Theory and Policy.
2. D. Salvatore: Schaum s Outlme Series on Theory and Problems of international
Economics, III Ed. McGraw- Hill 1990
3. R. Robert Heller: International Trade, Theory & Empiricéx,Evidenee, Prentice Hall
of India (Latest Edition) |
4. Chacolidades: International Economics, II edition, 1990
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PAPER—VI‘ BEVELOPMEN'I ECONOMICS -
" Duration: 3 Hours - Max. Marks: 100
Note: The paper will contain nine questions having three questions in each section.
Candidates are required to attempt five questions in all selecting at least one question from
each section. . '
Section - A
Meaning and Measurements of economic development and human development; structural
features and process of change — empirical studies of Kuznets, Denison & Chenery;
Ingredients of development- Land , Physical capital, Labour and Human -Capital,
Technological Change Scale, Organization; Growth Models- Ricardo, Marx (Classical),
Harrod- Domar, Solow (Neo-Classical), Lewis Model and the Renis- Fei Extension.
Section-B
' Development Planmng Balanced and Unbalanced strategies; Choice of tachmqm Capltal
Output ratio, Investment Criteria; NPV IRR, Social Cost Benefit Analysis.
Accounting Prices, Applications of Input- Output Analysxs in Planmng, Programming,
Programming approach of Planning.
Section - C
Financing of economic devélophxent; Domestic and external resources; International trade
and development Two-gap models Plan Models of India. Past. Performance and current
issues of Indian Planmng o '
Books Recommended. : -
. G.M. Meier: Leadmg Issues in Economic DeveIOpment (Latst Bd) (Palgrave
_ MacMillan) ‘
2. P. A Yotopoulous and J.B ‘Nargent: Economics of Development (Harper & Row
Publishers, NewYork)
. AP. Thirlwall: Growth and Development w1th speclal reference to Developmg
Economws (Latest Ed. ) (Palgrave MacMillan).
4. Debraj Ray Development Econonucs (Prmceton Umvemty Pm Pnnoeton, New

(9%}

Jersey. :
5. Michael P. Tod_arb: Economic Development in the Third World (Latest Ed.)
. (Edward Elgar Pliblisher) W
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Bruce Herrick and Charks P. Kmdlehﬁ!ger Economic Eevelopmcnt (Latest Ed)
"‘mcemw-mu) |
S. K. Mishra and V. K Puri: Vikas Ka Arthshastra (Hindi), Economics of Growth

and Development Economics (Eng.) (Himalaya publisher)

ML Jhmgan kaas Ka Arthshastra (Vrindha Pubhcanons)

Reference Books.

1.
2.

¥ PN n AW

W.A. Levws Development Planning (Himalaya Pubhsher)

S. Chakmvarty Development Planmng ‘The Indian Express 198% (Himalaya

Publisher)

S. Kuznets: Modern Economic Growth (Transaction Publish,er)

AX. Sen (E(L) Growth Economics

S. Chakravarty: Economic Development and Planning (Asia Pubhshmg House)
World__ Deve_lopment Report (Latest) (WB Publications)

Human Development Report (Latest) (UNDP)

The Economic Survey- Government of India (Oxford University Press)

Five Year Plauns of India

10. P. Bardhan, M. Dutta Chaudhary and T. Krishnan: Development and Change,

Oxford University Press
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Paper-VII Advanced Indian Economy

Section A

Natural Resource in India- land, Wan.zr, Forest and Minerals, Population- Size, Composition,
Quality and Growth Trends. Characteristics of Indian Population through Recent Census,
Population Policy and Economic Effects of Population Pressure, Poverty, Unemployment and
Human Development during Plan Period- Appmi$a1 of Government Measures, India’s
Human Development Record in Global Perspective.
Agricultural Development in India: Institutional Aspects- land Reforms, Green Rcvolutiorl,
Technological Aspects- Agricultural Inputs and Shifts in Production Function, Agricultural
Cost and Price Policy, Agricultural Marketing and Credit, Food Policy and Security, Subsidy
and Public Distribution System, Capital Formation in Indian Agriculture, Problems in
Agriculure- A Need for _Sec9nd Green Revolution. | o

A , e Sectlon B ;
lndustry Strategy of Industnal Development and Industrial Policy Refoxms, Small Scale and
Cottage Industries, R&servanon Policy Relating to Small Scale Industries, Sources of
Industrial F inanqg- Banks,Sharc .sz,lrkgt, Insluancc Companic_s; Pension funds, Non-Bankig
Sources and FDI, Role of Fprgign _C'apit(alfor Direct Investment and Portfolio lrlvestmcnt,
Public Sector Reforms, anatlzatlon an(l Disilnvesnllenl. |
Foreign Trade: Salient fjéatu@s, Trc_n«ls, Composition, Direction and Orgﬁnizatioll, Trzldc
Reforms, liberalization and_.‘Re‘ce'nl_ Changes in Trade Policy, MNCs and their Impact on

Indian Econbmy WTO - Issues and its Impact on Indian economy, India’s Balance of

Pa)mem Posmon mliecent Years o . o (\1\\/
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i ' Section C

i s
i

Economic planning: Goals, Achievements and Shortcomings of Plannedr Development,
Planning and the market. Subsidy Policy and Problems, National and Per Capita Income —
Growth pattern and trends; Aggregate and Sectoral Composition and Change therein,
Regional Distribution, Income Inequalities in India.

New Economic Policy — LPG and Second Phase of Economic Reforms, Infrastructure
Development in India — Physical Infrastructure (Power, Transport, Communication and
Irrigation) and Social Infrastructure (health z;nd» education), SEZs, Jan DhanYojna as part of
Financial Inclusion, New Trends: Mudra Banking, Cashless Society -

Books and References:

1. RudraDutt and Sundaram: Indian Economy, S. Chand (Latest Ed.) (Hindi and English)

2. A. N Agrawal: Indian Economy, New Age International Pub. (P) Limited, (Latest Ed.)
(Hindi and English).

3. Laxmi Narayan Nathuramka:BhartiyaArthshastra, Ramesh Book Depot (Latest Ed.)

4. Mishra &Puri: Indian Economy, Himalaya Publishing House (Latest Ed.) (Hindi and
English)

5. Uma Kapila: Indian Economy, Academic Foundation.

6. Economic Survey, GOL. '

7. XIith Five Year Plan, Planning Commission.

8. Monthly Bulletins, RBI.
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OPTIONAL PAPERS
PAPER (): AGRICULTURAL ECONOMICS
Duration: 3 Hours . Max. Marks: 100
Note: The paper will coﬁtain nine questions having three questions in each section.
Candidates are required to attempt ﬁve questions in all selecting at lwst one qu&stlon from

each section.
Section - A

Agriculture in growing economy, changing importance of agnculture Subsistence/
traditional agriculture and its modernization; Interdependence between agriculture and
industry- Some empirical evidence; Institutional change and technological changes,
Farming Systems- traditional commercial, cooperative, collective and state farming;
Production functions in agriculture, resource use efficiency
Farm Size and Productivity relationship in Indian agriculture; farm Budgeting; Concept of
cost; Supply of individual crops and aggregate supply; Supply price relationship
 Section-B '

Factors of production, Charactenshcs of factor markets; Inter-liﬁkages befween land,
labour and capital markets; Traditional agriculture; Tenancy and crop sharing; Mobility of
land and segmentation in labour markets; Role of capital and agricultural credit; Organized
and Unorganized capital markets; Uncertainty and crop insurance; Agricultural markets:
and marketing efficiency

| Section - C
Behaviour of agricultural priém' Demand and supply of agricultural products and cobweb
cycles; Prices and income stablhty, Market and Marketable smpluses, Role of public, price
and distribution policies; Stabilization and support policies; Terms of trade between
agriculture and non- agriculture; Agricultural price policy in Indla
Agricultural growth in India; Inter-regional variation in growth of output and productivity;
Agricultural growth in Rajasthan; Crobping pattern changes in India. M
Institutional changes- Land Reforms, credit structure and marketing; Supply of inputs-
Irrigation, power, seed fertilizer; Pricing of inputs; Problem of mobilization of resources

- from agriculture | '
C Dy Registraf (%3\{ @
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: Mooks Recommended:
I 1. E.D. Heady and J.L. Dillon: Agricultural Production Functions

2. T.W. Shultz: Transforming Traditional Agriculture

3. Pranab K. Bardhan; Land, Labour and Rural Povery in Indxa (Columbla University
Press).

4. Krishna Bhardwaj: Production and Conditions in Indian Agnculture (Cambridge
University Press). |

5. C.H.H. Rao: Agricultural Production, Costs and Returns in India (Asia Publishing
House).

6. D.S. Tyagi and G.S. Bhalla: Agricultural Development in India

PAPER (II): INDUSTRIAL ECONOMICS

Duration: 3 Hours : Max. Marks: 100
Note: The paper will contain nine questions having three questions in each section.
Candijdates are reqmred to attempt five questions in all selectxng at least one qu&non from
each section.
' Section - A
Concept of Plant, firm, business house, industry and market; Business Organization in
private and public corporate sectors; Strength and structure of Indlan corporate sector;
Public sector in India: rationale and performance
Industrialization and dcvelopmcnt, Backward and forward hnkag&s, Independence of
industrial sectors
Industrial sector in India; Alternative strategies for Industrialization; Capital goods v/s
Consumer goods; Import substitution v/s Export promotion in newly industrial countries
and their experience. |
Section - B
Location of Industries: Theories and measures of location; Location of Industries in India;
Industrial project, selection crterion; Industrial finance- money and capltal-markets
development banks. Industnal ﬁnance in India.
| ~ Section-C
Industrial growth in Indis, Inter-regionat variations in industrial Development; Industrial




Policy in India; Small Scale Industries; Industrial Concentration and MRTP Act; Foreign

Collaboration in technology imports; Industrial sickness; Policy making for Industrial
growth, Effective study of the steel, cement, electronies-and textiles industries; Industrial
development in Rajasthan. '

Books Recommended

1.

RR. Barthwal: Indusmal Economlcs An Introductory Textbook (New Age
International Pvt Ltd)

2. S.C. Kuchchhal: Fmanclal Management (Sultan Chand& Sons, Ne_aurﬂélhi_)
3. Hay and Morris: Industnal Economies: Theory and Evidence (Oxford University
Press). '
4. Isher J. Ahluwalia: Indnsinal growth in India: Stagnahon since the, mid-sixties
(Oxford Umversxty Press).
5. K.V. Sivayya and V.B.K. Das: Indian Industrial Economy
Reference Books: |
I. W. Isard: Methods of Regional Analysis- An Introduction to Regional Science
(Cambridge University Press).
2. Chenery and Clark: Inter-Industry Economics (Willey Publication).
3. M.A. Utton: Industrial Concentration (Penguin Books Ltd)
4. J. S Bain: Industrial Orgamzatlon (John Wiley & Sons)
5. 1. Bhagwati and P. Desai: Indian Planning for Industrialization (Oxford University
Press). ‘
6. Productivity trends in Cement industry in India, National Productivity Council.
PAPER (IID): DEMOGRAPHY
Duration: 3 Hours . Max. Marks: 100

Note: The paper will contain nine questions havmg three questions in each section.

Candidates are required to attempt five questions in all selecting at least one question from

each section.

 Section - A

Mortality Measures- Grade and specific rates; Life tables; Factors affecting mortality;

Mortality change and population growth; Fertility measures- Crude and specific rates, gross

. -
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E‘d non reproductive rates; Factors affecting fertility; Study of feitility attitudes by special
: survey, mortality rate, fertility rate, reproductive rate and population growth in India '
Composition of Population - Social economic cmnposition; relationship of age, sex and
Other compositional traits to economic and special organization; Composition of
Population in India; Effect of birth death and migration rates upon population.

Section -B
Basic Principles of measurement of pOpuIatlon growth— Estnmat&s, Census, Vital registers
and records of migration; Continuous Populanon reglstmnon, Methods of population
presentation; Projection of population in India
Economically active population- Basic concepts and deﬁmhonS' Impact of demogmphxc
process on the composition and size of the labour force, ‘occupation and industrial
composition of work force in relation to regional and international differences m economic
development; Female participation in workforce; A study of occupation, Composmon and
female partlcnpatxon in Indla, Concept of Human Development. ’ '
‘ Section - C '

Theories of demographic transition; Employment and Manpower planning- its significance
and problems; Measurement, Incidence and mphcauons -of unemployment and
undcremployment with speclal reference to India
Imphcatlon of populahon change for capltal formation and employment in developing
countries; Indian Census, famﬂy plannmg NFH surveys (objectn\m and ﬁndmgs)
Books Recommended o _

. G.W. Barclay Techmques of Populahon Analysxs (John Wiley& Sons)

2. DK. Bogue Pnnclples of Demography ‘

3. Coale and Hoover: Populatlon Growth and Economlc Development in Low Income

Countnes (Literary Licensing LLC)

4, OS. Snvastava. Arthik Evam Samajik Jananki shastm (Hindi) (Vivek Prakashan)
5. Jeevan Chandra Pant: Jananki (Hindi)
6. Mahboobful Haq. l_{oﬂectlons in Human Development
7. Human Develo ment Report (Latest (UNDP
o prnes ‘_ o ;(' )@ ) Dy. Regilrar (Acad.)
8. National Family Health Survey 1 and 2 University of Rajasthan
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b "~ 'PAPER (IV) SURVEY METHODS
Duration: 3 Hours - Max. Marks: 100

Note: The paper will contam nine questions having three quwtlons in each section.
Candidates are reqmred to attempt five questions in all selecting at least one question from

each section.
Section - A
Sampling Methods; Prmclpl&s Sample Surveys, Stages of Sutvey; Pracnwl problems in
planning, execution and ‘analysis of survey, Random number tables - and their uses in
samples with equal probability (Simple random sampling) and proportional to size;
Sampling and Non-Sampling errors; Concept of Sampling Dlstu'butlon and sxmple uses of
~ t, Fand Chi Square

Mathematical Expectation and Variance; Properties of Expectation and Variance
Point and Interval Estimators, ‘Properties of Estimators: Unbiasedn&ss,i Efficiency,
Consistency and Sufficiency; Testing of Hypothesis, Exrors of Type I and II

 Section-B
Sampling Designs: Simple Random Sampling with and without replacement, Relative
efficiency of WR and WOR ‘
Stratified Samplings, Proportional, Optimum and Neymann allocation; Gam in precision,
Cluster Sampling, Two stage .samphng, Systematic sampling.
Indian official statlstlcs, sources of data on national income and its components, Price
indices, Public finance, monetary and trade statistics; Esumatw of poverty and
consumption behaviour NFHS surveys.

Section - C
Regression analysis with one and two explanatory variables, Multiplicative and additive
models; Growth and elasticity equanons
Estimation of regression parameters and their standard erTors; Interpretauon of estimated
equation thh all the summary statistics viz. Standard errors and coefficient of
determination; the problem of curve fitting; Fitting of lmear, exponentlal and parabolic
curves; Application in the estimation of elasticities and growth rates Simple econometric

analysis of time series, unit root ana]ysns &L}'{
ist cad.)

Note: Use OTnon-programmabIe calculator is permitted. Dy. Reg
University of Rajasthan
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\Rooks Reconunended:
1. M. N. Murthy: Sampling Methods (Statistical Pubhslnng Soclety)

2. P.V. Sukhatme, B.V. Sukhantme and C. Ashok: Sampling Theory of Surveys with
Applications (Asia Publishing house). |

3. Cdchrance: Sampling Techniques (Wiley India Pvt. Ltd)

4. S.C Gupta and V.K. Kapoor: Fundamentals of Applied Statistics (Sultan Chand &
Sons). = '

5. Damodar Gujarati, Basic Econometrics Stafistics for. Busmcss -and- Economics,
Anderson, Suweenly William, Thomson

PAPER (V): INDIAN BANKING SYSTEM
Duratlon' 3 Hours Max. Marks: 100
Note: The paper will contain nine questions having three questions .in each section.
Candidates are required to attempt five questions in all selecting at least one question from
each section. '
Section - A
Indian Banking system as on the eve of bank nationalization, Structure and development of
commericial banks in India since 1969. Branch expansion programme and policy, deposit
mobilization and sectoral allocation of Bank credit. Concept of social and mass banking.
Pointy sector advances and advance to the neglected sections of the society.
Financial Sector Reforms — Context, need and objectives. Implementations of the
Narsimham Committee recommendations. Issues in financial reforms.
. Section — B
Rural Banking — Overall structure and review of the contnbutlon of major credit
cooperatives, commercial banks and Regional Rural Banks mcludmg that of NABARD.
Human Resource Development — Present and future HRD needs for bank employees in
India. Recruitment, training and appraisal of bank employees. Khandelwal Committee
(2010) on Human resource in public sector Banks. -
| Section - C
The Reserve Bank of India — Functions and Role. Autonomy of the RBI. Liquidity
Management Monetary Policy — Goals, targets and indicators. RBI’s monetary policy —

Sy R aa\k (Acad.}
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\;bjec’uvcs and Techniques. Tmpact of RBI’s monetary policy on economic growth and
 price staility. '
Books Recommended:
1. S.B. Gupté: Monetary Planing for India
2. L. M. Bhole and Mahakud: Financial Institutions and Markets, McGraw Hill
Education, New Delhi. v
3. Harendra Badhav(Ed.): ‘Challenges to Indxan Bankmg Compeutlon,, Globalisation
and Finacial Markets McMillan.
4. N.S. Yher: Non- performmg Advanccs lnBanks Skylatk, New Delhx
5. Report of the Committee (Naxsxmham) on the Finacial System Nov., 1991.
6. Raghuram Rajan Commiftee Report on Financial Sector reforms, Planning
Commission. '
7. I B. A. Bulletin: Annual Special Issues.
8. RBIReoprt on trend and Progress of Banking in India(Latest Ed.).
9. Hanson and Kathuria(ed): A Financial Sector for the 21% Century, Oxford
University Press. |
10. Y. V. Reddy, Monetary and Financial Reforms in india, UBSPD, New Delhi.

‘PAPER (VI) INTERNATIONAL FINANCE
Dnmﬁon:3Houm o | | ' Max.Marks 100

Note: The paper will contain nine questions having three questions in wch section.
Candidates are required to attempt five questions in all selecting at least one question from
cach section.

_ .Section - A _ ;
Finance Funcuon- Sources and Uses; Intemnational: capital movements- classnﬁcatlon and
role in developing nations. Foreign Direct Investment, Foreign Portfolio investment and
financial instability. N -
Intemational F manclal Systcm and Globahzatnon- developments in Exchange Markets;
Eurocurrency Markcts Asian Dollar Markets and International Bond Markets. W of

International Financial Management.

T ) ) D)’ Reg Tar (Acad)
L . University of Rajasthan
JAIPUR
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o Section - B
| Forelgn Exchange Market- Structure Kinds, instruments of payments, functions, exchange
trading, exchange nsk, arbltrage and speculation. AP > :
Foreign cxchange rate- memmng, determination of equilibrium exchange rate, theories of
exchange rate and exchange rate systems.
Balance of payments- meaning, components, dJsethbrmm of BOPs, its causes and
Remedial measures. :
| Open Economy Macro Economxcs- BOPs ethbnum and adjustment mechamsm
(automatic and policy). -
Trends in India’s Balance of payments and growth of foreign exchange reserves since the
begmmng of the 1990s.
Section - C
Global Business Finance; Long term borrowing from World Bank, Asian Development
Bank and its overall xmpact on Indian economy. Intemnational Monetary System and
alternative international monetary standards. IMF and problem of international liquidity.
Optimum currency areas. Theory of intefnational reserves. WTO and its impact on
different sectors of the economy. Regional Blocks- Multilateralism and World Trading
System.
Books Recommended:
1. Grabbe J. Orlin: International Financial Markets. Prentice Hall, Inc, Englewood
Cliffs, NJ, USA.
2. Daniel R. Kane: Principles of International Finance, Croom Helm Ltd.
3. Harold James: Intemanonal Monetary Cooperation smoe Brettonwood, IMF
4. Peter B. Kenen (Ed.) Managmg the World Economy: Flﬁy Years aﬁer Bretton
WOOd- . :
Peter Kenen: International Economics, Cambridge Uxii’vers’ity Press.
Bo Sodersten and Geofrey Reed: International Economics, MacMillan.
John Millar (Ed.): Curing World Poverty.
IMF: International Capital Markets, Development prospects and policy Issue, 1994.
9. Lovi- Mauriea: International Finance, McGraw Hill.

Reference Books: V 2)/
. Dy. Reg ar (Acad.)

! : Annual-Cenference- .
1. World bank. , ceon Development Economics  University of Rajasthag
JAIPUR
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. 2. World Bank: Annual Reports.
3. ADB: Annual Reports.
- 4. IMF/World Bank: Special Issue of Finance and Developmcnt of Financial market.
5. BIS: Annual Reports.
6. Reserve Bank of Indla. Monthly Bulletin.
7. Reserve Bank of India: Report on Cumehcy and Finance. -
PAPER (VII): HISTORY OF ECONOMIC THOUGHT
Duration: 3 Hours ' | "~ Max. Marks: 100

Note: The paper. will contain nine questions having three questions in each section.
Candidates are required to attempt five questions in all selecting at least one question from
each section. -
Section - A

Mercanuhsm, Physxocxates Quesnay’s Economic Table, Concept of Surplus, growth
theory, taxation and role of Government.
Classical school- Adam Smith, the invisible band doctrme Wealth of Nations, Laissez
faire, Profits and wages; Modern revival of Adam Smith, Critiques of Adam Smith.
Malthus’s theory of populn'avﬁonfaxid theory of under- qﬁmpetition: Ricardo- Principles of
Poltical Economy and Taxation, Distribution theory- different rents. Differences with Say
on determination of value. Modern revival and interpretation. '

o - Section-B |
Crtitics of the classical school — Sismondi, Socialist and the nationalist school: Re-
Statement of the classical position. Senior and the four postulates; J. S. Mill- four
prepositions and capital demand and supply bi- furcation, wage fund.
Rehabilitation by Calrsness Stationﬂy State Version, non-competing groups.
Evaluztion of socxahst thought- Utopxan, Socnahsm Samt Snnon, Own Balne, Founer
Proudhob, Scxenuﬁc socxahst. |

Secaon C’
Karl Marx- Efforts at scxenuﬁc socxahsm, Orgaic composmon of capltal Break down of
capitalism; Reserve 7‘.rmy of Labour Cnthues of Marx Modern Revival of Marx in

. i\v/, o~
Dy. Repistrar 'Acad.f@
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onomics; The Germian Historical School and the dévelopment of Marginalistn; The neo-
classical school, Malshall;
Twentieth century economic thought- main features(only the rise of Keynesianism, the rise
of mathematical Economics, dynamics and econometrics); Critical evaluation of the
development of economic thought; Indian economic thought- Kauitilya and Gandhi.
Books Recommend‘ed | |

H. Haney: History of Economlc Thought (Macmlllan)

Eric Roll : History of Economic 'I'hought (Prennce-HalI)

Gide and Rist: History of Economic Doctrine (Macmlﬂan)

V. C. Sinha: Arthik Vicharon ka Itihas (New Delhi National Publishing House).

K.L. Rafxgaswami: Aiavangar: Aspect of the ancient Economic Thought.

6. J. C. Kumarappa: Gandhian Economic Thought. B

I S

'Ul

PAPER (VIII): MATHEMATICAL ECONOMICS
Duration: 3 Hours ) Max. Marks 100

Note: The paper will contain nine' questions having three questions in each section.
Candidates are required to attempt five questions in all selecting at least one question from
each section.

‘Section - A .
Theory of consumer Behaviour- Concavity of a Utility Function; Convexity of an
indifference curve; Maximization of utility; Derivation of demand functions — Ordinary
and Compensated demand function; Elasticity relations in demand thory-Engel
Aggregation Condition and Cournot Aggregation Condition.
Income and Leisure ——Derivatioﬁ of labour supply function.
Slutsky Equation- 2 and n- commodity cases, elasticity form and important results.
Type of Utility functions- separable and additive, homogeneous and homothetlc, direct and
indirect; Roy’s Identity; Linear Expenditure System.
Restrictions on demand functions.
Theory of firm : Production function- A well behaved production function; Cobb- Douglas
and CES production Functions. Homogeneous production function; Optimization

egmtr’ar {A‘cad }
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' bebaviour of  firmi- profit makisization, constrained cost minimization and constrained
| output maximization. v
: Section - B
Elasticity of substitution (s) derivation of its expression and calculation of value of s for
' CDPF and CESPF; Special cases of CESPF. ,
| Deviation of Cost and input demand function.
Perfect Competition: Market demand and supply function; Detetmmahon of pnce and
output of a firm; Effects of specific and advalorem taxes; Stability of eqmlibnmn -
- Marshallian & Walrasian. »
Stability Conditions; Lagged adjustment — Cobweb Model; Consumer’s surplus and

producer’s surplus.
Monopoly: Profit Maximization and sales revenue maxnmlzanon, Multnplant Monopolist,
price discrimination, effect of various taxes( Lumpsum tax, profit tax, specific tax and Ad-
Valorem tax) on output and price of a monopoly firm.
Duopoly: Collusion, Cournot, Stackelberg and market sharing models.
Factor Market: Elasticity of factor demand and Marshall’s four rules.

' Section - C
Macro Economic Models: Keynesian theory of income déter-mination, .concept of
Multiplier, derivation of IS and LM functions; Multiplier- Accelerator interaction; Trade
Cycle models of Samuelson and Hicks. ~
Growth mode: Harrod- Domar, Kaldor, Solow and Meade. _
Linear programming : Simplex methqd, Duality theorems, problem of Degeneracy.
Input- Output Analysis- Concepts of static, dynamic, closed and open input- output models;
Hawking- Simon conditions of viability; Determination of gross output and value added.
Theory of Games: Two person- constant sum games; Maxxmm and minimax; Pure and

Mixed strategies.
Note: Use of non-programmable calculator is permitted.
Books Recommended:

1. J. M. Henderson and R. L. Quandt: Micro Economic Theory : A Mathematical

Approach, McGraw- Hill, London. .
2.  RGD Allen, Mathematical Economics. : 4
N . Dy. Regisvar (Acad.)
. Universtty ofRajasthan
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mic Models. Sultan Chand &

3. B. C. Mzhta: Mathématical Economics: Micro Ecene
Sons, New Delhi.
Reference Books: .

1. Alpha C. Chiang: Fundamental Methods of Mathematical Economics, McGraw-
Hill, Kagakusha, Tokyo.

2. R. G. D. Allen, Macro Economic Theory: A Mathematical Treatment, McGraw-
Hill, London. | |

3. Michael K. Evans: ‘Macro Economic ACﬁﬁfy 'iheOIy, fo’récastiﬂgand contral.

4. B. C.Mehta and G. M. K. Madnani: MathematlcsforEcononnsts, Sultan Chand &

Sons, New Delhi.
5. H.S. Agrawal Kmat&ddhantankaGamhyaVlshlﬁhan,R.B S. A. Pubhshers,
Jmpur
-PAPER (IX): ECONOMETRICS
Duration: 3 Hours : Z ‘ Max. Marks: 100

Note: The paper will contain nine questions having three questions in each section.
Candxdates are-required to attempt five questions in all selectmg at least one question from

each section.

; } Seclwn -A
Nature and scope of Econometrics, Methodology of Econometric Research, Random
Variables, Statlstxcal Inference.

Simple linear regression model (2 variables), Estimation of regression parameters using
Ordinary Least Squares (OLS) method and maximum likelihood method. Properties of
estimators, Test of s1gmﬁcance confidence interval and analysxs of- variance. Various
functional forms of regression models '

General linear model (n variables, matrix notation)- Estimation of regrwsnon parameters by
least squares methods Propertxes of estlmator' Test of sxgmﬁcance Altken Estxmator

Section - B
Violation of ‘basic assumptions- Autocorrelation, Multicollinearity Heteroskedasticity and

Speclﬁcatlon Error D-W statlstlcs ' ’

LT aE e Dy 1stfar"(Acad )
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'Distributed lag models- Koyck approach, Adaptive Expectatiods and Partial -Adjustment
Models, Almon Approach. -
Dummy variable. |
Panel data- pooling of cross section and time series data, models- fixed effect and Random
effect. ’ :
Section - C
Sxmultaneous equatlons model: Stmctmal form and reduced form; Identlﬁcahon ‘prolem;
_ Derivation of Order and Rank “conditions; Eatunanon of simultaneous- equat;ons model-
Ordinary least squares(OLS), Indirect Least Squams(ILS) and two stage least squares ( 2
SLS) methods. ” .
Applied Econometrics: Estimation of Demand, Cost of Production Functions; Forecasting.
Note: Use of non-programmable calculator is permitted. . ‘
Books Recommended:
1. J. Kmenta: Elements of Econometrics (Macmillan)
2. Damodar Gujrati: Basic Econometrics (McGraw-Hill)
3. J. Johnston: Econometric Methods(3" edition) (McGraw-Hill)
4. G.S. Maddala: Econometrics (McGraw-Hill)

PAPER (X): LABOUR AND INDUSTRIAL RELATIONS
Duration: 3 Hours : Max. Marks: 100

Note: The paper will contain nine questions having three questions in each section.
Candidates are required to attempt five questions in all selecting at least one question from
each section.

Section - A
Labour Economics- Importance, Old and new theories; Theoretical and institutional labour
Economics; Theory of individual labour supply and demand for labour; Wage
determination; Functions and Characteristics of labour market with special reference to

developing economies. '
Non competiting groups and segmentation in labour markets; Rural labour market and

rural-urban migration; Todaro Harris hypothesis; Investment in rural capital. (\\3/
. | . Dy. Reg\it r(Acad.)
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; JAIPUR




" Defination of werking force and labour force; Ceneept of Unemployment and Under-
employment; Types of unemployment; Estimates of unemployment in India and Rajastan.
Employment in organized and industrial sectors in India-its size, growth and
characteristics. “

Section - B
Government and labour market; Labour legislation and social security; State tepmatioﬁ of
wages; Mlmmum wages for mdustnal and Agricultural workers; Wage and i mcome policy.
Labour Unions- their role and functxons, Labour unjons and collectxve Yarg

ining economic
impact of unions.
Trade Union movements in USA, Russia and India, Industrial relations- factors
determining i;}dt‘;stxj_ig,lvrglaﬁpps;.qulecﬁve bargainingjn India. |
Indusmal dxsputes and gnevanc&s, causes of unrest; Machmery for mdustnal peace;
Concxhauon, mediation and arbitration, Industrial disputes in India since 1980 Cntlcal
study of exxstmg machinery of industrial relations in India.
Workers parﬁclpatmn in ownershlp and management-concepts and Indian experience;
Industrial Labonr Orgammuon- fum:txons and role, India and ILD; Industrial Labour and
Industrial Relatxons in Rajasthan.
Books Recommended'

1. _ Dtmlop Industna] Relanons system (Harvard Business School Press)

2. BC. Roberts: Tradc Umon in a free society (Hutchinson & Company)

3. R.N 'Subramaniam: Labour Management Relations in India.

4. V.G. Mhetras: Labour Parhc:panon in Management (Manaktalas)
Reference Books:

1. Mary Sur: Collectlve Bargammg (Vikas Pubhshmg House)

2. DN. Mongxa Readmg in Indian Labour and Social Problems.

3. Jalan and Bimal: Economics of Labour Pohcy .

4. McConnell C L. and S L. Brue Contemporary Labour Economlcs, McGraw-Hill Co.

Dy. Regis§rar (Acad.)
Univetsuy of Rajasthan
IPUR
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MICS OF INFRASTRUCTURE

CON

. 'OPTIONAL (XI): B
Section - A

Infrastructure and Economic Deirelopmcnt - Infrastructure as a Public Good; Social and
Physical Infrastructure; Special Characteristics of Public Utilities, The Peak Load, Off Load
Problem; Dual Pririciple Controversy; Economies of Scale of Joint Supply; Margmal Cost
Pricing vs. Other Methods of Pricing in Public Utilities; Cross Subsndmtlon -Free Prices,
Equity and Efficiency. The Structure of Tmnsport Costs and Location of Economic Activities;
Demand for Transport — Models of Freight and. Passenger Demand; Model Ehou:e' Cost
Functions m the Transport Sector; Principle of Pricing; Special Problems of Indmduals Modes
of Transpoxt, Inter-model Condition in the Indian Situation.

Section - B
Infrastructure Development and Reforms in India — Power, Transport, and Communication,
Rate Making in Telephone Utilities; Principles of Decreasing Costs in Telephone Industry —
Characteristics of Postal Services; Criteria for Fixation of Postal' Rates; Measuremeént of
Standards of Service in Telephone and Postal Utilities. Primacy of Energy in tlie Process of
Economic Development; Factors Determining Demand for Endergy; Effects of Energy
Shortages; »Energy Conservation, Renewable and Nonconventional Sources of Energy; Energy
Modeling; The Search for An Optimal Energy Policy in the Indian Context. Bulk Supply and
Pricing of Electricity — The Relative Economics of Thermal, Hydel and Nuclear Power Plants —
The Case for a National Power Grid. - '

Section - C
Financing Water Utilities - Urban and Rural Water Supply; The Exploitation of National Gas;
Pricing Problem; Organization and Financing of Supply of Social Services; Private v/s Public
Sector Financing; Recent Debate About the Fixation of Prices of Social Services; Development
of Social Services in the Successive Indian Plans. Education and Economic Growth;
Approaches to Educational Planning, Social Demand, Rate of Return and Manpower Balance
Approaches; The Case for Universal, Free, Primary Education; Structure of Higher Education
and Problems of Its Financing in India; Human Resources and Human Capital Development —
The Issues in Education Policy. Health Dimensions of Dcvelopment - Determinants of Health —
Poverty, Malnutrition, Illiteracy and Lack of Information, Economic Dimensions of Health
Care - Demand and Supply of Health Care, Financing of Health Care_and Resource
Constraints, Inequalities in Health. ;
Books Recommended: . , w ?}"m’ e‘:”‘:;‘:tz %{gﬁ:&?j -




~" 1. National Coucil of Applied Economic Research, 1996, India Infrastructure Report:
Policy Implications for Growth and Welfare, New Delhi.

2. Parikh, K.S. (1999), India Development Report 1999-2000, Oxford, New Delhi.

3. Economics of Infrastructure (1976), Vol.VL, ICSSR. -
Crew, M.A. and PR. Kleindorfer (1979), Public Utility Economics, MacMillan, New
York. | ' ‘

OPTIONAL (XI): HEALTH ECONOMICS |
Section - A | |
Introduction to Health Economics: Basic Concepts in Economics with Special Reference to
Health - Utility, Demand and Supply Amalysis, Elasticities, Expenditure Function,
Imperfections in Market Structure, Production Possibility Frontier (PPF), Externalities and
Market Failure: Approaches to Economics-Positive and Normative, Welfare Economics and
Health. .
Application of Economics to Issues Relating to Health with Special Reference to Market
Failure and Public Policy; Health Economics and Population Dynamics - Demogrziphic Aging,
Obesity, Disability and Malnutrition :
Costing and Health Economics: The Importance of Costing in Health Economics, Alternative
Definitions of Cost, Cost Theory and Cost Analysis, Types of Cost - Monetary and Non-
Monetary, Measurement and Valuation Issues in Cost, Production Cost and Discounting,
Constraints in Measuring Health Cost. Economic Evaluation: What is Economic Evaluation?
Various Types of Economic Evaluation Used in Health Care, Measuring Outcome, Cost
Effectiveness Analysis (CEA), Cost- Benefit Analysis (CBA), Divergence between Social and
Private Costs and Benefits in Health Care
‘ Section - B
Efficiency and Equity in Health: An Overview of the Normative Economics of the Health
Sector, Health Care and Welfare State, Private Versus Public Health Care, Public and Private
Partnership in Health Care, Efficiency and Effectiveness in Health Care, Equity in Health Care
Delivery '
Health Inequalities: Health Inequality and Its Measurement, Determinants of Health, Health
Seeking and Access to Health Care Service, Health Care Utilization. Changing Scenario of
Health Inequalities in India; Human Capital and Health, Health Care and Labor ‘Market,
Domand for Health Care and for Medical Services — The Consumer Perspective, Moral Hazard

JAIPUR
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and the Economics of Moral Hazard,  Demand- and ‘Supply of Human and Physical
guftastructure-Physician, Hospital and Drugs etc, Costs as a Barrier to Health Care Utilization.
Section - C

Policies, Reforms and Regulatory Concerns in Health Sector: Health Care Delivery Systems
"and Role of Government in Providing Health Care, Improving Access to Health Care with
Quality, Overview of Health Sector ‘Reforms and Policies, National Health Policies and
Programmes. Health Fmancmg' National Health Accountmg Sources and Uses of Funds,
Health Budgeting, Intcu'elahonshlp between Epldemxologlcal Transmon and Health
Expenditure, Health Care Fmancmg System, Source of Health Care Spendmg, Equity in Health
Care Finances, Future Investment Strategies in Health Sector, Willingness to Pay for Health
Care, User Charges as Dctermnmnt of Health Financing. -

Books Recommended: o
1. Rexford E. Snterre and Stephen P. Neun, leth Economics: Theories, Insights and Industry

Studies, Thompson South — Western, 34 Edition (614, San/Hea, 073226)

2. Zweifel and Breyer, 1997, Health Economics, Oxford University Press.

3. Drummond MF, Sculpher MJ, Torrance GW, O’Brien B, Stoddart GL, eds. Methods for
economic evaluation of health care programmes, Third Edition, Oxford University Press, 2005.
4. Health Economics: 3« Edition by Phelps

5. The economics of health and health care, 2o edition by Folland, Goodman and Stono (FGS)
6. Gold Marthe R, Joanna: E. Siegel, Lousie B russel, and Milton C Weinstein, 1996, Cost
effectiveness in health and medicine, new York: Oxford University Press.

7. David Wonderling, Reinhold Gruen & Nick Black, 2005, Introduction to health economics,
Chapters 10- 11, 127-152. ’

8. Gold Marthe R, Joanna E Siegel, Lousie B russel, and Milton C Weinstein, 1996, Cost
effectiveness in health and medicine, New York: Oxford University Press., Ch. 6, pp. 176213

OPTIONAL (XI]I) ENVIRONN[ENTAL ECONOMICS
"SecaonA T
Concept of Sustamable Development The Environmental Costs of Development;
Econemic Growth and Envnronmcnt, Environmental Kuznets Curve (EKC); The Nature of
Environmental Goods; Market Faxlure and Public Policy; Theory of Extemnalities and

Public Goods.
Dy. Registrar (Acad )

University of Rajasthan
JAIPUR




d

Y
L

" 3«’{kewablef1zesomces: Optional Managémént of Reésoiirces, Noi Renewable Resources —
;;,.“ elling’s rule. Resource Scarcity and Economic Growth, Population Growth,
Technological Changes and Implications for Long Term Growth

Section - B
Envxronmental Values: Use Values, Non-Use Values and Optlon Values.
Environment Valuation: Conhngent Valuation Method, Travel Cost Method, Hedonic
Pncmg Method Valumg E-‘eronment as input in Prodmhon. Production Functlon, Cost
Function. Convennonal Nanonal Inoome Accounts and Emmonmmt. Gongept of Green
GDP.
7 Section - C 4

Environmental Policy Instruments, Property Rights and Transaction Costs, Quantitative
Regulations, Price Instruments to Correct Externalities, Pollution Taxes and Abatement
Subsidies, Transferable Permits/Pollution Markets, Innovative Approaches to Control
Environment Pollution.

. Book and References:
Baumol W. J. and W. E. Oates 1988: The Theory of Environment Policy, Cambridge
University Press, Cambndge.
Kolstad C. D.: Environmental Economics, Oxford University Press.
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